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2

100 %
State owned

National Promotional 
Institution

supervised by the Bank of Lithuania
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Guarantees

Loans Global grants

Equity instruments
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Rationale of BIFs

Baltic Innovation Fund of Funds

Companies
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Other private 
equity funds
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The power of 3

>1,000 mEUR
total to be accumulated for 

investments

(potentially ~1/3 into LT)286 mEUR
3 Baltic Countries

+ EIF52
mEUR

LT
investment

Baltic Innovation Fund I (2012) 
ir II (2019)
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Benefits of BIFs

Increases private 
investment in equity funds 
and creates conditions for 
the entry of larger foreign 

investors

(1)

Fills the niche of mid-
and later-stage funds 

needed for the continuity of 
early-stage investments

(2)

Creates a steady supply 
of capital for growing 

businesses

(3)

The EIF's involvement means 
significant financial support for 

the Baltic States - attracts 
private investors, improves 

professionalism and 
transparency of investment 

process

(4)

The funds are for 
investment, not subsidies, 

so the returns they 
generate can be 

reinvested

Important contribution to 
the Baltics risk capital 

ecosystem

(5) (6)
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BIF and BIF2 in numbers

BIF 
I&II

BIF POSITIVE INTERIM 
PERFORMANCE

17000 JOBS SUPPORTED

̴ 2BN€ TOTAL REVENUE

>196M€ TOTAL TAXES PAID

286M€ FUND-OF-FUNDS
1st real joint project of 3 Baltic States

MOBILIZING 845M€
Flexible investment terms with focus 

on Baltics

8 BALTIC TEAMS

110 BALTIC COMPANIES
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Thank you!
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